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, Hermann Josef Aba, aeniber of the managemeirt board of the Dentate 

Bank in Berlin and the Deutsche Bank AG in Prankfurt/ilain, is one oi 
ISi^vorld's le arting nnthnTifcies ini -the field of international finance. 
Dabbed as the Fbderal Bep\ibllc’3 “financial ambassador** because be has 
represented the government at numerous international conferences, Abs 
has played a leading role in the evolution of West Germany's postwar' 
eccnosy. As personal adviser to Chancellor Konrad Adenauer, he has 
contributed in nai^ ways to the solution of the numerous financial 
problems of defeat and national reconstruction and deserves much of the , 
credit for the reorganization and revitalization of German banking and 
industry, the re-establishasht of German credit, and Germany's re- 
emei^nce as a leader in the finftnnia] world. He has also 'been connected 
with many movements promoting European economic unity and currently 
serves as chairman of the German sec'tion of the Organization for European 
Economic Cooperation (OEEC) aiid as a member of the Europe Union. A 
staunch srpporter of the Christian Democra'tic Union (CDU), Aha has been 
mentioned as a candidate for a cabinet jjost ever since the creation of 
the Federal Republic in l?ii9 but 2 ms refrained from accepting a govern- 
ment position at the national level. Several reasons have been advanced 
for Ills refusal, ‘ttie most often being that 2ie wisLies to remain indepen- 
dent nr>rt not 'be overstiadtowed by tlie Cliancellorj this undoubtedly ties 
in with the report s j bat t2io only position in government which would 
Interest liim would/t2ie Cliancellorsliip. Another report, however, points 
out that 2io is probably considered a bad political risk "by CDU leaders 
'because of vulneiMbility on "tHo accounts: the prosperity and 

influence lie enjoyed under the Nazis; and tbe fact that aa Germany's 
leading financier, 1» personifies Oerman efforts to make financial 
penetration abroad. 




Abs was bom in Bonn on 15 October 1901, tto son of a prominent 
attormy. He entered the field of banking as an a^jprentice in 1920 
w hile attending night courses at -the University of Bonn. Between 1923 
atxl 1926 lie worked in banks in Icndon and Amsterdam, and traveled in 
Western Europe, the United States, and South America. In 1929 he Joined 
tlie Berlin bank Delbreuek Schickler and Canpany and in 1935 was named 
or® of tlifi film's partners. Two years Isiter lie became a member of "the 
management board of the Deutsche Bank and in 193^ was elected head of 
the bank's foreign department, a position in which hs became a namber 
of 'the boards of numarons foreign banks and industries in which tlie 
Deutsc2ie Bank 2ield an in'terest. In recognition of bis ability, Abs was 
an 'bead of tlie German Debt CcEmitteo and in 1939 sent to tlje 
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A3S, Hermann Josef ( continued) 2 

London Conference on the Horatorium Agrees^nte as Germany's chief 
representative. 

lbs has been a center of controversy and the sab;}ect of such crltl- 
dsn because of the many Influential positions he held during the Third 
Reich and his role in ^e datermination and implementation of Nazi 
“iconanlc policy. This controversy crystallized in 19h9 when he traveled 
to New York for private discussions sitb an organization known as the 
Committee for Standstill Creditors of Germany, a group representing 
laariean banks which held ;pre-var Oersian credits. The trip itself 
caused quite a stir in the press and was further complicated by reports 
that Aba had been invited by the New York Federal Reserve Bank. The 
confusion arose over the fact that lbs traveled with another German 
banker who had received such an invitation. " The end resnlt was an in- 
tensive investigation of lbs* past activities. It was i»roved that he 
served on the directorate of more than 30 conpanies during the Nazi era, 
althou£)i, according to the Corr^oration Lav of 1937, the maximum per- 
missible nusiier was 20. As chief of the foreign dspartzient of the 
Deutsche Bank between 193^ and 19it5, be served ae the principal liaison 
officer between the bazik and the Reich Ministry of Eooncodcs, and was 
responsible for the bank's penetration into the annexed, occvpled and 
conquered countries of Europe and the exploitation of their financial 
and industrial resources. Since membership in the Nazi Party mi^t 
have hampered him In his dealings, Abs was reported to have gone throu^ 
the entire Nazi period without becoming a meniber of the party. 

Removed from all his positions at the end of liforld War H, Abs was 
not peimltted to play any role in German banking or industry until 19U8, 
when, despite his reputation as one of the most powerful business 
leaders in the Nazi economy^ he was exsnerated by the fiaflhurg denazi- 
fication couru. Since then, Abs’ recovery has been pfaenomsnal be 
has served the government In tmaarous capacities. In 19U8 ho was 
appointed deputy chairman of the adioinlstrative council of the 
Creditanstalt fuer ¥lederagfbau (Credit Institate for Reconstrnction), 
an insiituie wfaich distrit'uted Jfarshall Plan funds to German industry; 
he is now chairman of the administrative council of this Institute. 

In 19^ be became a member of the Experts CosBd.ttee of the Schumann 
Plan, was engaged in organizational work for the German contingent of 
the OEEC, and Joined tbs eebnonie council of the German ooanittee for 
the European Movement. Qa was also appointed permanent chairman of the 
German Debt Commission arid, in this c^aci'^, led the German delegation 
to the internatioTial conference on pre-war and post-war German debts, 
held in Icndon in 19$2» The result of the conference was the so-called 
London Debts Agreement idtlch, in essence, re-established German credit 
abroad. Retorclcg to Germany, Abs helped form an Investmsat-aid lav for 
basic industries and than served as chief negotiator in the Genean- 
israeli bargaining over restitution settlement. These negotiationis 
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ABSt Haraann Joaef ( contdLmied) 

cTilBiiiated in tfae Israel Debts Agreement idiieh stressed tbe moral 
Integrity ot the Federal Republic. Abs next turned his attention to 
the reorganization of Geman banks, which bad been a target of A lli ed 
decartelizatlon procedores, and helped to recentrallze their anthority 
and calculate their credit polidee. Ha then became -Uie govercnent's 
spokesman in the negotiations with tbs thiited States to secure the 
return of German assets confiscated during the war. In this connection, 
he has visited the thiited States on several occasions, lending his 
support to lobbyists who have been working on the problem here. Ba was 
also one of the first major proponents of having matnal aids handled on 
a universal basis. Since JS$3t ^ also served on the Bast Coonalttee 
of the OermBii Econozyj a position which is influential in the determi'- 
nation of government policies toward trade with the Soviet orbit. A 
proponent of free econosy, Abs has in recent years developed an increaS'> 
ing interest in aid to underdeveloped areas. In 19^ be was elected 
president of the newly-fon»d Society for the Protection of Investments 
Abroad, a society designed to protect and therefore encourage private 
lovestinent to support the economic and technical development of so-called 
backward countries. During the same year be was also elected to the 
executive comlttee of the European Association for the Development of 
Natural Resources of Africa. He has recently stated privately that West 
Germany, as a meaber of the Western comoninity, must spend three or four 
million marks each year for the development of such countries. Funds 
for this purpose should come from both private and governmental contri- 
butions. 



over the pest decade, Abs has also regained tds position as one of 
the biggest *n}oard in Germany. He now serves as ehairaan of the 
siq)ervisory council of the following banking and Industrial films: BASF 

asellschaft 




Hoettammion AG,~borfaSoid; PMJIto AG, Frankfurt/Uain? Kali- 

Chenie AG, Hannover? NsyAijcber Bisety Nennkircljen; phe^^Hch - 

■ festfael^ches ElartriaitaetsireA" AG^ llssen; SaarlasT<diache Krediibamk 
Jg, Saarbmecken; Salaander AG, ^ornsesthebar '^dden^bsi^-Zo^r a 57 
Kannheimr Verelnii^ ca^tozs^^-Fabrlken AG, Vtqjperial-feljberfelLd; 
Zellatoff-Pa&^ iifaildhof , V^esbalSsnl"' He' is also bonoiraxy diairman, 
deputy chairman7 or memfeer of the supervisory council of ten other firms; 
p-ha-irwian of the administrative ooun^l of the Bundesbahn ; deputy chair- 
man of Special Commission V (Econruolc, Financial, and Social Problems) 
of the German Atomic Ccannlsslon; and presldoet of the Geiman-Anerican 
Economie Association. 

As evidenced by past uscciations, Abs is considered by most 
sources to be an opportunist is inclined to place corporal well-being 
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ABS, Haittaan Josof (oostLnaad) U 

OTar aor«l wsU-bsing. According to one sonrce, his orientation is 
that of an intematlonaX banker; eonsegnantly polities^ dtnaastle as wbU 
as foreign. Interest hia primarily fjreaa an econonie or bnsiness point 
of view. Another sonroe, homrar, points out that throng his extansi-ve 
couBBerdal contacts id.^ the ¥est, and partlcolarly with tbs United 
States, he has had tbs occasion to traral extensively in Vsstem Bnrope 
and the Aneiieas and has often nasifbstad an nz^rstanding fbr and 
87^>attay alth the fne eorld. Fortbsmore, the source contlnaid, his 
pro»1isstern syi^thles are bolstered by considerable knowledge of the 
ecOnoodc and poUtLeal conditions in the Soviet bloc* Abs is regarded 
by aary sources as selfish, vain, azKi aidjltiouB, asd has Ispressed Q.3. 
consulate officials as being a “devious sort of feUow irtio shouldn't 
be partiettlsrly trusted* * All sources agree that he Is a shreod, . 
tenacious, and tactful negotiator* Abs speaks Geman with a sU^t 
Rhinlsh accent and 2ias a fluent cegwind of Znglish, French, and Dutch* 

Ea is a devout Roman Catholic and la married to the former Ines 
Schnitsler; they have tuo children* Abs is tbs recipient of uua eroua 
honors, including the rank of Xnig^t of the Order of the Holy Sepulchre 
(19^), the Qreat Federal Service Cross with Star (1952), and an 
honorary doctorate from the University of Goettingen (1956). He resides 
at Eronber^Tannas , Koenigsteinerstr 2lt* 
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